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1.1       Background  
,Q:HVW.DOLPDQWDQ WKHUROHRI WKH LQGXVWULDOVHFWRU UDQNV WKLUGDIWHUDJULFXOWXUDO WUDGHKRWHOVDQGUHVWDXUDQWV
VHFWRU,QWKHLQGXVWULDOVHFWRULQ:HVW.DOLPDQWDQJDYHDVLJQLILFDQWFRQWULEXWLRQWRWKHHFRQRP\RIWKHUHJLRQ






ODUJH DQG PHGLXP PDQXIDFWXULQJ LQGXVWULHV LQ:HVW .DOLPDQWDQ WKHUH DUH JDSV DQG YDULDWLRQV EHWZHHQ SULYDWH
LQYHVWPHQWYDOXHDGGHGHPSOR\PHQWSURGXFWLYLW\DQGZDJHUDWH7KH LQFUHDVHGSULYDWH LQYHVWPHQW LQFUHDVHG WKH
YDOXHDGGHGEXWGLGQRWLQFUHDVHHPSOR\PHQWDQGHFRQRPLFZHOIDUH7KHUHIRUHLWVKRXOGEHLQYHVWLJDWHGDQGWHVWHG
IXUWKHU WKH UHODWLRQVEHWZHHQSULYDWH LQYHVWPHQW WRYDOXHDGGHG HPSOR\PHQWSURGXFWLYLW\ DQGHFRQRPLFZHOIDUH
ZDJHUDWHLQODUJHDQGPHGLXPPDQXIDFWXULQJLQGXVWULHVLQ:HVW.DOLPDQWDQ
1.2     Research Purpose  
7KHSXUSRVHRIWKHVWXG\ZDVWRH[DPLQHDQGDQDO\]HWKHHIIHFWRI






























































7KH FRPSDQ\ LV DQ HFRQRPLFXQLW HQJDJHG LQ WKHSURGXFWLRQZKLOHSURGXFWLRQ LV WKH WUDQVIRUPDWLRQRI LQSXWV
IDFWRUVRISURGXFWLRQWRRXWSXW'HPDQGLQJFRPSDQ\ZLOOinputDTXHU\GHULYDWLYH(derived demand)GHULYHGIURP
FRQVXPHU GHPDQG IRU WKH FRPSDQ\











$FFRUGLQJ WR0DQJNRHVRHEURWR   WR GHWHUPLQH WKH FRQGLWLRQ RI 3DUHWR RSWLPXP LW LV QHFHVVDU\ WR
XQGHUVWDQGWKHFRQFHSWRIPDUJLQDOH[FKDQJHUDWHWKHPDUJLQDOUDWHRIVXEVWLWXWLRQRU730730LVDQXPEHUWKDW









































%HWD 6LJ39DOXH ,QIRUPDWLRQ9DULDEOH)UHH 'HSHQGHQW9DULDEOH
,QYHVWPHQW 9DOXHRI3URGXFWLRQ   6LJQLILFDQW
,QYHVWPHQW (PSOR\PHQW   6LJQLILFDQW
9DOXHRI3URGXFWLRQ (PSOR\PHQW   6LJQLILFDQW
9DOXHRI3URGXFWLRQ 3URGXFWLYLW\   ,QVLJQLILFDQW
(PSOR\PHQW 3URGXFWLYLW\   ,QVLJQLILFDQW
3URGXFWLYLW\ :DJH5DWH   ,QVLJQLILFDQW




5 .1 Effect of Private Investment on Value Added Production  
7HVWLQJWKHK\SRWKHVLVDERXWWKHLQIOXHQFHRISULYDWHLQYHVWPHQWWRYDOXHDGGHGSURGXFWLRQE\WKHPHWKRGRISDWK
UHVXOWHG VLJQLILFDQFH SUREDELOLW\ YDOXH (sig) RI  ORZHU WKDQ OHYHO RI VLJQLILFDQFH Į ZKLFKPHDQV WKH




















JRDOV ERWKPHGLXP DQG ORQJ WHUPZKLFK LV WR LQFUHDVH HPSOR\PHQW LQ WKH LQGXVWULDO VHFWRU(PSOR\PHQW LQ WKH
PDQXIDFWXULQJVHFWRUFRQWLQXHVWRLQFUHDVHHYHQWKRXJKQRWDVKLJKDVLQWKHDJULFXOWXUDOVHFWRU,GULV








7KH VWXG\ UHVXOW VKRZHG WKDW WKH LQFUHDVHG YDOXHDGGHG SURGXFWLRQ LPSURYHG PDQXIDFWXULQJ VHFWRU 7KH
GHYHORSPHQWRIWKHPDQXIDFWXULQJLQGXVWU\ZDVDEOHWRDEVRUEJUHDWHUSURSRUWLRQRIWKHZRUNIRUFH0DQXIDFWXULQJ
VHFWRU WKHUHIRUH RXJKW WR EH GHYHORSHG IRU DQ LPSRUWDQW UROH LQ DFFRPPRGDWLQJ DQG UHGXFH WKH EXUGHQ RQ WKH
DJULFXOWXUDOVHFWRUZKLFKLVYHU\KDUG
5.4 Effect of Value Added on Productivity  
%DVHGRQWKHK\SRWKHVLVWHVWUHVXOWZLWKSDWKDQDO\VLVLWFDQEHFRQFOXGHGWKDWWKHLQVLJQLILFDQWUHVXOWZDVGXHWR









5.5  Effect of Employment on Productivity  
%DVHGRQWKHK\SRWKHVLVWHVWDERXWWKHHIIHFWRIHPSOR\PHQWRQSURGXFWLYLW\WKURXJKSDWKDQDO\VLVVLJQLILFDQFH
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